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PART Te PRIMARY AND EXPOSE INDUSTRIES. 


SEASON, Since the beginning of the year frequent reirs heve mintoined good 
conditions on the North Coast, but reinfoll in the Riverina end the greater part 

of the Western division has been negligible. In the first and second weeks in 
dipril phenomen:l rains fcll on the South Coast, other coastal divisions had 
substantial folls, and an inch tu two or more inches fell in the tablelands, Western 
Slopes and northern and central western plains after four or five almost rainless 


wocks, 


Pastures are fairly satisfactory except in the drought~stricken Riverina and 
western division and ploughing and sowing of cereal crops is proceeding in mrthern 
and central sections, but is very retarded in the southern section of the wheat belt, 


The index of rainfall (below) reveals the marked deficlency in March, which, 


unfortunntcly, greatly diminished the value of the 
of the preceding two or three months. 


J+ 


u 


wholly adequate relicf rains 


Weichted average ratio of actual to normal rainfall. 


Normal rainfall each month = 100, 


Month ee 
July 

AUS e 1 03 

OGin 8 iS 

Nove 4 71 

Dec. ae 

Jeny 28 4 
Febe 2 

More 19 

Aprd 80 

May 435 

Juns 4d 


Wheat Districts 


19h. Bead Tlie 5 | 19h. 3-vyd. | 1 Abd}. 5 
83 53 6 11.8 


| Dairying 
| (Coastal) Districts 


{ 
| 456 23). 
125 65 
| 4h7 3, 
| 209 56 
| 176 50 
| | 
| 478 | 70 
| 37 | 99 
50 | hd 
28 | 
i ae 
57 


WOOL. Shearing in wosterm districts is still retarded by industrial stoppages, 


The final series of appraisements in Sydney for this scason began on 16th insta 


ats 


Peyment has been made for all wool appraised before Easter, apart from final 
equalisation dividend, which is cxpected to equal, if not oxcecd, that made for 


last sorsone 


To April 11, 194.5, wool arrived in Sydney was 828,865 bales, a decrease of 
457,750 bales compared with last season. (Part of the decrease is duc to diversion 


of wool for approaisement at other centres in N.S.W.) 


W HEAT. Roainfoll over the first half of April will facilitate progress in 
sowins of crops, already well forward, in northern ond central sections of tho 


whee 


t belt, but each further rainless week in the Riverine and scuthavestern slopes 


ndds prejudice to the prospect of the sowing of a larger aren in this major section 


than that of Inst season. 


To relicve the shortage of wheat the Commomyealth hopes to move seven million 
bushels from South and Western Australia to N.S.d. and of this over one million 
bushels has already arrived. Efforts to import fceding grains from oversea have 


ed © 


boen unsuccessful. but are continuing. In Justrelia, 38 ms bus. of wheat have 
beon allocated for feeding, pig, poultry and dairy stock and 3 m bus. for 


starving sheep in the eleven mcnths Jam-Nove, 194.56 


wy 


Bagged wheat is being moved 


to centres where stocks of bulk wheat have been exhausted in N.S.Wee Rationing of 


hens offals for deiry herds, pigs and poultry is now operating in this State. 


The lntest estimate of winter wheat production in the United States raises the 


carlier forecast by [Sel me buses to 86265 tle DUS. ~ 


al 
ce. 


crop of record proportions. 
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DATRYING INDUSTRY. The United Kingdom Government has undertaken to acquire 
Australia's surplus butter and cheese in the four years ending 0th June, 1948. 
Prices fixed for the years 19yW.5 and 19.54.6, per Cite, fedede, are equivalent in A 
Australian currency, for butter (choicest) to 18s. 8d. (an inerease of 

418s 105de) and for cheese to 107s. 6de (an increase of 20se)s Storage in Australia 
beyond 90 days (if necessary) will be a charge on the U.K. Govte, which also will 
make advances against stored produce. For the later geasons prices aro to be 
arranged not later than May of cach seasone 


The higher export value will reduce the amount of subsidy now provided to bring 
returns to farmers to the equivalent of 186 7s13de por lbe of commercial butter. 
The Prime Minister stated that under new arrangements butter factories are to 
reccive (by price and subsidy) an overall net return of 197s. 6d. por cwte for b 
butter (giving farmers 136 73d. per Ibe) and are to be paid throughout the year the 
fixed values of 187s. 3d6 for butter and 111s. 94d. for cheese, and in addition, 
subsidy at the rate of 2.66de per Ibs, on all butterfat used in manufacturs of 
dairy products in the nomflush monthe March to September of cach years this 
additional payment being estimted to equal ids por Ib, of all butter fat 
produced over the whole year. 


Negotiations regarding processed milk ore intrain, and until these are completcd, 
subsidy oat current retes will continue. 


Adjustments have been mata in the milk price structure in the Sydney and 
Newcastle zones. The basic price to producers (1/4 per gallon - exclusive of subsidy) 
remains unchanged, whclesale prices have been reduced and, in Neweastle, 
Commonwealth subsidy of 144. per gallon has been provided so that vendors’ margin 
(previously 83d. in Sydney and 8d, in Neweastlc) has been raised to 94d. per 
gallons Sydney retail prices (74d. por quart) have been cdjusted, to permit 
retailers tc charge to nearest upward half=pemy for half-pints, Houscholdors 
have had supplies cut to 80 peor cent. of their norimd usagce 


During March, 19.5, suppliers of crenm to cortain North Coast butter foctorics 
were paid (including subsidy) 19,00d. per Ib. of commercial butter made to which 
deferred pay will be added ofter June nexte Exclusive of dcferred pay, payments 
wore 17s3de in Merch, 19). and 14.15. in March, 194.3. 


N.S.W. BUTTER ~ PAY TO CREA SUPPLIERS BY CE2TAIN NORTH COAST FACTORIES. 


Paton Br 


PENCE PER LB, OF COMMERCIAL BUTTER. 


mate nap a eo a ha A I Nn nee RN me ae mem 


rari 
| Monthly Pay | Deforred Pay | Subsidy Total Paye 
Financ tal fees es Cue ee eee Se eee Raters 
Yoox |Jane |Feby jMars |July-Doce | Jan | Feb. |Mare 


1938-39 | 12625 i Ral id 
be 13.29 Os ed 
1 9b. Fp 13050 | +3650/15250 
{Shed 5 13671 13074113067) 


i 


| | { 


{ 
hi PEE ee SO a eee D ry 


(a) Not available. (b) Exclucing deferred pay. (c) 533d. in Marche 


Butter production in New Scuth Woles in February, 194.5, and in the eight months 
of this season wes the lowest recorded for over twowty years. In the main this 
was consequent upon the severe summer Crought. 


Factories produce? only 6077 im Ibe, of buster in February, 191.5, 
10.18 tte Ibe in Febey 194), and the recor’ cf 15017 m Tb. in Febe, 1935. In the 
eight months ended February, the quantity of butter made (1.9 »88 ie db) wos 1769 me 
Ib, less this than last season ant 30.9 ms lo, below the average in July-Feb., of 
the five seasons ended 1938—39.6 


3a 


Heavy rain has fallen recently in the coastal dairying districts but a major 
improvement in production is not to be expected until the Spring. 


BUTTER PRODUCED = N.S.W. FACTORIES. 


ia 000,000 Ub. 
Ponioa hore ie aa [4542/3 | 1945 | 19/5 
ee i re a hae 
August 5e3 560 ek ag 303 | 31 
September Tel 665 5.9 640 ed | Bab 
October 1044 80 705 765 846 | Be5 
Novesiber 1361 Be2 79 1143 4te6 | Bee 
December - 1395 44 ol, Be | 12.0 13.41 : 765 
Jamary oe, N05 667 1340 1248 | 8.0 
February 14.48 428 Be3 | 1002 1092 | 608 
Total 8 months 7803 7163 5.» | 705 6768 : L969 
Salance of Year 3505 a 2—ly 310 2343 2e1 ges 
tour Te oe ees ar ere | 87.9 | eo 
a eB ie a ee Se 2 me i cow er are 


In each of the three major dairying States, prodwtion of butter in February, 1945 
was appreciably less than in the corresponding month of 19. or 194.3. In Aus spredia 
production declined compared with last yoar for the month by 17.1 per cent. ani for 
the cight months ended February, by 15,208 tons, or 1365 por Cente 


Cheese production also declined, though there was an increase in Victoria, The 
decrease Compared with February, 19). was 765 per cent., and to the ena of 
February wos 1,729 tons, equal to 58 per cent. 


BUTTER AND CHEESE PRODUCED ~ AUSTRALIAN FACTORIES. 


Month of February | Bight months cnded February. 


Year = > a gemma ee Os ae ak Ti 
Butter | _CSheese |. Battor pity See ae eee 
“ia Tons i Tons Tong Tons 
1d, 2me)i.3 1554.39 | 256.9 | 127,436 . 29 » 380 
49. 3p 44,670 | 2625 | 4195194, 29 709 
244.27 | | 102,986 | 27,980 


1 Dldpeh.5 | 12,1641 
GENERAL. Drought R: Rolief. Interim payments totelling over 490,000 had been made to 
9,200 9,200 cereal growers in N.3.W. to Apre 7+, and 11 cloims for drought relief ore 
expceted to be paid by midlMoy, 191.56 


Pies. Tho minimm dressed chilled weicht of pigs ce ecceptabls for cxport hes 
Seen reduced from 82 lbs. to 70 lbs. 

Meat. All pinot of muttog has been suspended sompor arily and ment dehydrating 
‘plants have shut dow 

FPoddcis Power has boon taken by the N.S.W. Dept. of Agriculture tc control hay, 
“Straw ong cheff in lots | oxeoding ten tonsde 

Poon. Growers erc to roceive td. (an imorcase of 1d.) per lb. for canning peas 
delivered to factorics in 19, 5lbe | 
Blant Breedine. Sydney University has cee ag an arer. of 100 sercs at Curlovie 
For 2 (mainly cereals) plant breeding static 


dee 
FART AT. BINANCE AND TRADE. 


GENERAL aoe E Presidency. President F.D Roosevelt died on April 10, 194.5, and 
ull “succes ‘sor, Pres iient Harry Se Truman, was sworn in the same day. The new 
Paes sident re-affirms the late oe Roosevelt's war policy, stating his intention to 
Carry on as I believe the President would have donee" 


third Vietory Loan. Up to April 1 59 1945, subscriptions to the Third Victory 
‘Loan of £100 ine (duc to close on April 17) wumbered 180,000 for £7145 ma 


COMO, )NWEALTT ACCOUNTS « During March, 194.5, Commonwealth accounts showed decreases 
“in revenue of &2e0 te and in expenditure of £5.). m in comparison with March, 19. 


War expenditure continued to dominate Commomvoalth finances and in the nine 
months ended March, 191.5 (£34768 me of a total cxpenditure of 2.3767 te was for 
wer Services, compared with 1165 ms of a totol of £49961 m in July-Morch, 
13.6 Over the same period, revenue for tho Cormomreslth ose from &t 97 el, Me 
An 19).3J. to £21768 me this year, enab1.i ing war expenditure from revenuc to be 
increased by £1862 me to £12709 i (equal to 36.8 per cont, of the total, compared 
with 2667 per cent in July-lor., 19.34). Expenditure on other than war services 
increased by £263 my to £8969 im 


The inercase in revenue over the nine months accrued chiefly from incom tax 
ee Me great: or) and other tax collections (£1.4 m greater). The yield from 
ustoms and excise wes £005 me less then in JulysMore, 19). 3pe 


COMMONWEALTH REVENUE AND EXPENDITURE. 
(cxcluding Income Tax re-inbursed to States) 


£& millions. 


ne acre a a RL NRL terre sey 


Month of Maxchs | Nine months onded Nierohe 
Particulars. | Inoreas 1C (4) 
1Dhdp» : 19.5e 19)do 191.56 | or (.) 
j | Decrcasc 
Le Re terns ge +— Renee) ve tenses scare ie 
Revenuci= | | | 
Customs and Excise 6e1 58 | cit’ FOu6 , (m) 005 
Income Tax 12.8 10.9 7820 9920 |} (+) 2140 
Othor Taxes Jee Sy, | Bale 745 | fe Dek 
Business Undortalcdines ae eee | 22.6 22.8 | (+) Ov2 
Other i ee ae 5e6 4 (x) tT 
Total, All Services tebe | 258 (en h. A7e8 | (+) 20 alt 
See 2) ERS Tae a rr pan nf an 
Expenditure: r | | | 
| j : 
| | 
Wor (1939—) fror = | | | ‘ 
Revenue | 478 | had 109067 | 12769 | (+) 18.2 
Loan Pune | 350 | SeG 4 | lg | BOs | tah Bie 
Total War | 9 hite5 | B78 | (~) 6367 
Othor Revomue Services 10.6 ‘1745 87 «6 |} 8949 (+) 263 


D5e2 | 6s 
Total, ALL Services. 6308 
ent 


eval! eee eis a ae ! : 
| SBehs Aes 1991 | 3767 (=) 6th 


sonnets sett neocon aaaoriccla re nr eaters ot 


In March, 1 94.0 the amunt cf Treasury bills outstanding on Commomyvealth eccount 
wos unchanged of £3983 me, but in March, 19)4, there was on increase of £9 ms to 
the wortinc peak of 4,03 m There were increases in the smount outstanding over the 
nine months ended Merch of £18845 te in 194243 ond £14307 me in 1943), but of 
only £15 ne L195. The downward trend ref Ploetis succescful, loan flotations 
an¢. incresscd Fe collections in addition to reduced, war axpenditure. 


Be 
THEASURY BILLS OUTSTANDING IN AUSTRALLS ON  COMDNWEALTH ACCOUNT. 


Septe Dec. J ONe Feb. Mare 


ree 


19.32, £ millions 32540 56263 37203 381.20 1.0340 
Wd 5 £ millions 37803 56703 381 63 388 «3 388 «3 


TRING 2 BANKS. Deposits in trading benks increased during February, 1945 by 
E509 Me Gor ‘pared with on increase cf . £1605 me in Febe 19bds, while advances, 
discounts, otte, wore reduced by £265 me Cozwared with a reduction of £363 me in 
Fobs, 19h. 


The major characteristics of data for recent months ere = 


0 Slower rete of increase in deposits then in 19. Fhe, (S37 0p Me Conparcd with 
29. We over the months Nove to Pube, imlusive); and 
& lessening in repayments of advences (216-8 i ageingt £17 ile ) 


reflecting, - inter alia - smoller wool en other rurel cheques; 
a tendency for bankst funds tc be employed in Goverment Securitics 
£1306 me and + £2.41 ie y respectively) rether than in Treasury Bills 
+ £261 i. o8 against + £16e1 m for the four mo: rhs) g reflecting reduced need of 
ay Government for Shortetemu ascanodation; and . 
a rather greater call upon the banks for the placi is of fuis in special 
Tamas doposits (£350. re os ogoinst £3201 re in Nove ~ Fobe, of last ycar). 


At £589e1 me doposits in Feba, 194.5, were £62.61 me greater than in Febe, 19). 


and £27161 me greater than in June, 1939, Advances (£19965 .) had been reduced 
by £2305 Me Since Febe, 19. and by £9202 mm since June, 1939 


NINE TRADING BANKS ~ AUSURALLA. 


Liabilitics and Assets within Australia, 
25 Tie 


Depositse Coin, E na IGovte & Speedin ik 
OS ia Sr - |Notes,etc. Municipal |Wartine | Advances, 
Ve of Bearing ; Not & Cash at | Base jScourlt- Deposits | Disccunts, 
‘eekly Interest | Bearing Total | Ot wealth | | dese [with | otc. 
‘igures (Fixed) | Interest Bonk, | | |C! wealth | 
‘ (Current) Bank, 
9 39mTune 200099 | 1174 318.40 2866 | 2309 | 2264 . 29467 
942 " oe ie eee 38709 | bOeh = 3906 | 5603 | 36 0h, 268 +3 
Ohne" 197e | 25601 W555 | 33a, | 5088 | 7547 [10249 21,6 40 
hy" W909 | 3theé 55 3800 | 55a | Bet 18268 | 2218 
; i i | 
Db 5m «| 2708 | 27h 5 4.8203 S042 ~b. SOMO |. Fat 1 2pet 23509 
| ple 20949 |B 7e2 | «A OTe1 IdwO GleeS | 7909 [13006 | 25047 
Pol 2128 | 29707 | 51005 | 702 7262 | B00 [13867 | 22641 
Feb.| 216.0 ! 341.40 52740 18 o1 7508 | 80405 (15402 22248 
Dece!| 2202 | 34609 | S571et | hie3 = | 6506 | 10962 11970 | 20640 
Jon | 22508 | 350 | BB002| 42e2 | 7007 | 11468 20709 | 20 
Bobs | 22762 | 36149 | BBDe1 | Oot | 505 | 11500 22067 19905 
| en eae re + ELI eee a ee EE 
INTER-BANK CLEARINGS. Inten-bank clearings (less Treasury bill transactions) in 
Tarch, 19.5, were S607 Te or 5e1 per cent. less than in March, 19), and the sane 


in amount cs in! vMoxch, 4943. Inthe three months ended March, the anount increased 
from £222.5 in 1939 to £33508 im ini Ph.3 ‘(partly due to the upward trend of prices) 
and to £35808 ie in 19). but decreased to £35167 iw in 19456 


Reference t~ the index numbers given bolow suggests that the strong upward trend 
of the earlier wor bias has halted. The sli ht recent rocession may be rélates to 
the adverse rural season and to the reduction in production of war goodse 


INTER=BANK CLEARINGS » SYDNEY. 


Amount of Clearings (a) Index (b) 


Period cata a Fag erin apie ie eases: cbs aes a 

—__|t939 [ase [asus | 190 1939 | 192 m5 
ee sl : ee 

Year 5203 8 o5 NY 203 1149966 100 | 131 

January 6665 9200 | 10607] 10765 | 11462 98 123 

February 7565; OFal. + 1O5aF) Peige-) 44a 96 | 125 

Maxch 


8005] 10246) 12 125 ah 13004 14 23eh. | 93 | 149 


(a) Treasury bill ET EEN deducted. 


(b) Three months moving average: base (100) is average in corresponding month 
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SAVINGS BANKS. Depositors' balames in savings banks have increased less rapidly 
latterly than during 1943 and 1944. In February, 19.5, there was an increase in 
Australia of £7682 my (including £2.92 m, for N.S.iW.) compared with an increase of 
El1016 me (p009 me in N.S.W.) in Febs, 19. At £532.31 me in Australia and 
£18072 me in N.S.iWv. the amounts on deposit were £95.91 me and £3035 ime, 
respectively greater at the end of February, 191.5, than a year beforce 


In the eight months ended February in successive years 194.23 to 19.5 increases 
were £53022 Mes £7800 me and £60e78 me in Australia and £18¢28 mey £27097 m and 
21 086 Me in NeSeWe 


SAVINGS BANK DEPOSITS: N.S.W. AND AUSTRALIA. 


ere ee en ame 


N. iS) ae AUSTRALTA. 


Period. on nn ne 
Deposits at end |Increase or !Deposits | Increase or 
of period. | Decrease (~) | at end | Decrease (-) 


| in period | of period | in period. 
st ape 


Yoar ended June; | 000 £000 | £000 
1939 87 sl. 7h. | 1 91.58 5,587 | 5,155 

191.2 Dh 538 6,788 27l.y 275 2250), 

. 194.3 422,105 27,867 | 357,995 83,720 
1944, 462,867 10 91.62 | 471 y 53y, 113,539 
Momth: 191.3. Nove 438,328 2,002 | 104,068 | 5 yt 
Dece 41,.2,109 | 3,71 «=| hth 298 10,230 

Tons 11.64 283 gi Ze | 225,210 10,9),.2 

Fobe 150,375 | 092 | 436399 | 114159 

19yenl5 Nove 1765 7h8 25767 | B10,k6s Al... Tyke 

Dece 179428 | 2, 380 516,685 6, 222 

Jone | 481,801 | 2,673 | 52,495 7,810 

Fobe | 181.5725 | gm | Bee, 2 | 7817 


ef 


WAR SAVINGS CERTIFICATES, The amount paid in the purchase of war savings 
Gortiricates (less repayments) to 23th February, 19.5, wos £48097 my, including 
£17257 me in New South Wales. In Febe, 195» the net proceeds were appreciably 
less than in Feb., 1944, ond the smallest in any recent month. Purchases of 

War savings certificates are probably affected by more widespread investment in, 
and instalment payments for war bondse From June last to the end of February, the 
net amount of purchases was £5025 me in Australia and £1.36 te in N.S.W., compared 
with £6203 me ond £2.22). tm. in the corresponding cight months of 19).3=lJ-e 


7s 


NET PROCEEDS OF SALE OF WAR SAVINGS CERTIFICATES 
NeSew. AD AUSTRALIA. 


Feb. Octe 


| iets Dec, Jane | 
* hd thd thd hd 5 
| 
| Thousand £ 
a oe Be x | 52x! 197 x | 215 165 1,880 17,570 
AUST. 5 882 | 56 | 5 8 ¢ 8 5970 
| ee ee ee. Ge eed, 


x Revised. 


wLOCK EXCHANGE. Movements in prices of ordinexy company shares are vory limited 
becouse of official control. During March, 1945, share prices again moved up 
slightly on the Sydney Stock Exchange within margins permitted by the upward 
revision of ceiling prices on Feb. 7, 191.5. For shares in the 75 companies included 
in the index the index mmber rose 0.7 points with the greater inercases in public 
utility (1.6 points) retail (0.9 points) and pastoral am. finance corpanies 

(O67 points). 


The index numbers in March, 1945, were above the pre-war level in every groupe 
Shares in manufacturing and distributing enterprises wor: 14.1 per cet. above the 
highest pre-war level, 


INDEX OF SHARE PRICES + SYDNEY. 
Prices of Ordinary Shares (excl, Bank), Par value = 100. 


(Compiled by N.S.W. Govt. Statistician). 


ee Ee : S, : 
Average for | Manufect— | Public Pastoral Hr Sica | Bote. 3h. 

Month uring and Retail | Uéilitios and ance 75 active 

Distributing Finance | | Companies | Shares 


1 935 7-Maxr * 


20h. 181 | 469 | Bi 490 201 

1939mhuce 243 168 156 |! 418 | 26h, 17 182 
19A-Septe 228 477 44.2 | 4 253 175 191 
19).2eADIe 176 439 118 112 | 212 44,4 | 450 
19).3—-Doce 237 19h, 14,8 | 435 | 25) 185 | 200 
19)dMaxch 237 | 494, ae: | 135 | 25 | 186 | Ot 
June 237 19. | 150 | 439 | 29, | 186 201 
19). 5Tone 24 ee |e | 26), | 195 207 
Feb. 2.2 205 169 | 448 | 26h P. 495 209 
Mare 2.2 206 | 470 | 449 | 26h | 195 AO 

i pall tol es 


REAL ESTATE, Real estate transactions, both transfers and mortgages, registered in 
arch, 191.5, were greater in value than in ony of the six preceding months with 
transfers (£2206 mm.) 32.7 por cent. above the value in March, 19h. 


In the nine months ended March, 19.5, transfers registered (£17+11 ms) were 
2662 percent. greater in 1944-45 thon in 19).3—lJ, and ape2 per cent. less than in 
1939410. The amount of mortgages (£5461 tly ) increased by 21.8 per cent, conpared 
with a year earlier, but was 64 per cent. less than in 1939-10. 


Close Treasury control over transections and reluctance of owners to scll 
at permitted prices renders the turncver disclosed by the figures far fron 
representative of the cxisting demand for property. 


Ba 
PART III. INDUSTRY, TRANSEORT, ETC, 


GENERAL. Occupational Surveye In conjunction with the issue of new ration books 
Ondune 2 ani 3 all civilians aged 1 years an over will be required to complete 
Cards showing the industry and occupation in which they are engageds Data when 
Compiled from the survey will be used for manpower purposes ané for post-war 
economic planning. 


Leasi ee War Plants. The Sccondary Industries Commission has leased Conmomvealth 
war factoriss at Albury (to a ‘tin canister manufacturer) Rutherford (geyon) and 


1 eee hy} . ‘ = 1 a e 
Wezga (rubber) to private enterprises under agreements providing for ultimits 


purchosee Negotintions for the leasing of five other smll N.S.W. war plants are 
prococding.s 


Motor Industry. A Londonecable states that Morris Motors (Australia) Ltd. is in 
proccss of incorporation, and is planning to essemble Morris cars in Austrolin, 
When the merket develops it is proposed to manufacture complete motor vehicles in 
Australias 


Housings The Rural Bank of N.S.W. has been authorised to make loans up to 
£1,200 (on a 75% basis, repayable over up to m30 years at 4> por cent.) for a 
thousand new homes, of which 500 are to be for service personnel. 


SIATE RATLWAYS. Operations of the State railway system have becn affected in 
recent months by coal restrictions, drought, and o diminishing volume of war goods 
for transport. Some relaxation of restrictions on the use of corl wes permitted 
as from April 8, 194.5 (vide B.S. 1945/3B.) 


During February, 191.5, thers were fower passenger journcys than in Febe, 19), 
3 3 ae 4 
(probably due to the oxtrn Goy in 19d.) but «a small increase in the volume of goods 


and, Livestcek carried was shown, As in recent months, gross carnings wore less 
than in the corresponding month of either 191.3 or 19). 


Comparing results in the eight months ended February, passenger journeys were at 
& peak this year, but showed an increase from last year cf only 0.5 per cont. 
comparcd with increases of 8.8 and 668 per cant. from 1947-48 to 19,23 and 
Prom 19.2.3 to 19.3, respectively, Goods end livestock tonnage decreased, but 
wos within 3.7 per cent. of the peak in 19.2.3, Sufficient savings in wrking 
expenses were not achieved to offset the decrease of £2.12 m in gross carnings, 
and. the amount availeble over the cight months to meet interest, ctc. charges 
(£5034. me) wass £840,000 less in 19Mmk5 than in 19,3 and 1,230,000 less than 
in 19b 21.3 0 


Hicht months ended February. 


| Month of Februnry 


{ i 
Year | Passenger |Goods and | Gross 


Journeys {Livestock | earnings 


j millions | 000 tons| £000 nillions 000 tons { £000 


Passenger | Goods and |Gross | Not 
n . ‘ . . 
Journeys | Livestock |Harnings | Earnings ¢ 


£000 


bey 581 
5, 780 


191.0 1.62 1,253 1,611 11849 10,928 135949 
1942 \ -7e3 1,503 | 2,095 ee ae i ee 17,531 
1943 | 1806 4,557 | 2,567 155.2 | 13,182 | 22,730 | 6,566 
19h. | 2143 1, 51h, | 2, 78 165.8 | 13,025 23,292 | 6,176 
194.5 2008 1, 5.3 | 21,50 46666 | 12,704. | 24,168 59336 


Ce ea) ee ee ene Sy, SRE erate. ba ae ee ee eee NS TORE CU tI ee CR oe TN ee 


g Gross carnings less working expenses available t> pay interest, etc, on 
Railway Loan Debt. 


Ts 
REAL ESTATE TRANSACTIONS, N.S.W. 


Thousand & 


H 


Month | 


Heese (Incl, Renewals). 


Transfers bids wiaikcodaoe 


| 
wet Ee Cee Se Sora enone 2 
1939-40 [ronoys 191.3 1959-40 1 Dy. 21.3 iv ies 

July 2,919 1,510 1,783 1,992 as 1,950 399 | 2 
Auge 3,068 1,671 1379 2,41; 2,770 450 | 723 
Sept. | 2,93, | 41,616 | 1,551 tele 4 get 432 ; 597 
Oct. 2,331 1,544. 1,549 165. | F575 618 | 634 
Novs 2, 384 1,942 | 1,558 1,899 | 1,702 ne mee 24 
Deo. 2,067 | 1,260 1,592 | 1,708 1, Bd Oh. 699 
Jan, 1,88, | 142261 42090 | 12785 | 43180 383 608 
Feb. | Pee 4eog | 4.506 | 4,999. .| 144.28 614 593 
Mars : 2564. | 44550 | .1,552 | 2,059 Ae ee 663 688 

| 

| 


9 months 22,574 134,613 | 13,5 Het wee 


cn nanan nee cts ean penta + ae feent enneee me tee eee WEF : et sca is et cn ace a ae gee ncaa a aan ena 


